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PUNJAB STATE POWER CORPORATION LIMITED
Auction Notice

The auction of OId building of DS Division and DS Sub Division Budhlada at 66 KV Sub Station

Budhlada will be held on 03.02.2025 At 12:00 PM at 66Kv S/s Budhlada with following terms

& conditions: -

All bidders will deposit Rs. 5000/- as earnest money. This amount will be refunded after

completion of the auction but successful bidder will have to deposit 5% amount as

earnest money, which will be refunded one month after the completion of work.

10% amount of the highest bid (inclusive of all taxes) would have to be deposited

immediately after completion of auction and 40% amount of highest bid (inclusive of all
taxes) would have to be deposited within one working day after completion of auction in
cash or through demand draft in favor of Sr. Executive Engineer, Civil const. & Mtc.
Division, PSPCL payable at Bathinda. Balance amount shall have to be deposited within
10 days.

Further 30% amount of highest bid will have to be deposited by the successful bidder as
security deposit within one working day after completion of auction in cash or through
demand draft in favor of Sr. Executive Engineer, Civil Const.&Mtc. Division, PSPCL,
Bathinda payable at Bathinda. This security deposit will be refunded one month from the
date of completion of work and clearance of site in all respect. Further in case of non-
completion of work/non-clearance of site, the security deposit will be forfeited.

Auction committee reserves the right to accept/cancel the highest bid without assigning
any reason.

/Civil Const. &Mtc. Division,
PSPCL Bathinda,
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Terms & Conditions

1. All bidders will deposit Rs. 5000/- as earnest money. This amount will be refunded after completion
of the auction. But successful bidder will have to deposit 5% amount as earnest money at the spot,

etion of work and clearance of

ion of work Inon-clearance of site, the security

4. Auction committee reserves the rights to accept/cancel the highest bid without assigning any
reason.

S. Vacant Buildings will be sold on “As is and where is” basis. The arrangement for dismantlement
of buildings, clearing of malba and disposal of malba fr

om site will be made by the bidders himself.
The bidders can see old building of DS Division and DS Sub Division Budhlada at 66 KV Sub
Station Budhlada before taking part in the auction.
. The work shall be started only after the approval is accorded by the department.
. While dismantlement, lifting, disposal of malba and allied work, igniting fire, smoking or doing any
activity which can cause fire is strictly prohibited.
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8. The contractor cannot sublet work to any person without approval of department The bidder shall
do this work through his own resources,

9

. Incase the vacant buildings/malba is damaged due to fire or any other cause, the department shall
not be responsible for the same.

10. The Stipulgted time period for compleﬁon of work and cleara

ditions are violated. The deposited

money shall not be refunded in any case.

15.In case the bidder fails to complete the work within the time stipulated under condition No.10
above, the Penalty @ 0.5% per week subject to maximum of 10% of amount of sale order shall be
imposed.

Sr. XBN/Civil Const. & Mtc. Division,
PSPCL Bathinda,
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