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��7KH�ODERU�	�FRQVWUXFWLRQ�VRFLHWLHV�VKDOO�EH�UHJLVWHUHG�ZLWK�RIILFH�RI�
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�� (YHU\�WHQGHUHU�VKDOO�SURGXFH�DORQJ�ZLWK�KLV�WHQGHU�D�VROYHQF\�FHUWLILFDWH�
IURP� D� VFKHGXOHG� EDQN�� ,I� KH� IDLOV� WR� SURGXFH� VXFK� D� FHUWLILFDWH�� KLV�
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VRIILFHRUP�V(�3URFXUHPHQW7HFKQRORJLHV/LPLWHG� �(37/��
DWKWWSV���HSURF�SXQMDE�JRY�LQ�DV� PHQWLRQHG� RQ� WKH� SVSFO� ZHEVLWH� ZHOO� LQ�
WLPH� EHIRUH� WKH� GXH� GDWH� IRU� VXEPLVVLRQ� RI� WHQGHU��
7HQGHUGRFXPHQWVPD\EHGRZQORDGHGIURPZHEVLWH�KWWSV��SVSFO�DEFSURFXUH�F
RP��
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��$OO�WHQGHUV�PXVW�EH�DFFRPSDQLHG�E\�(DUQHVW�0RQH\�DV�SUHVFULEHG�LQ�WKH�
WHQGHU�GRFXPHQWV�H[FHSW� LQ�WKH�FDVH�RI� WKRVH�WHQGHUHU�ZKR�DUH�VSHFLILFDOO\�
H[HPSWHG�WKHUH�XQGHU��7KH�(0'�VKDOO�EH�SDLG�WKURXJK�RQOLQH�PRGH�RQO\��

��&RQGLWLRQDO� WHQGHUV�� WHQGHU� UHFHLYHG� WHOHJUDSKLFDOO\� WKURXJK� 7HOH[� RU�
WKURXJK�)D[�WHQGHU�QRW�LQ�SUHVFULEHG�IRUP�DOO�WHQGHU�ZLWKRXW�HDUQHVW�PRQH\�
DQG�WHQGHU�FRVW�LQ�WKH�UHTXLUHG�VKDSH�VKDOO�QRW�EH�DFFHSWHG��

�� 7KH� FRPSHWHQW� DXWKRULW\� UHVHUYHV� WKH� ULJKW� WR� UHMHFW� DQ\� RU� DOO� WHQGHUV�
ZLWKRXW�DVVLJQLQJ�DQ\�UHDVRQ��
�� ,Q�FDVH�WKH�GDWH�RI�RSHQLQJ�RI� WHQGHU�GHFODUHG�KDSSHQV�WR�EH�D�KROLGD\�
WKH�WHQGHU�ZLOO�EH�RSHQHG�RQ�WKH�QH[W�ZRUNLQJ�GD\�DW�WKH�VDPH�WLPH��
�� 0DQXDO�WHQGHUV��7HQGHUV�UHFHLYHG�DIWHU�GXH�GDWH�DQG�WLPH�RI�VXEPLVVLRQ�
LQ�DQ\�IRUP�FDVH�VKDOO�QRW�EH�HQWHUWDLQHG�
�� 7HQGHUV�VKDOO�EH�YDOXDWHG�DV�D�ZKROH��
�� 3ULFH� ELG� RI� WHQGHU� GRFXPHQWV� RI� RQO\� WKRVH� WHQGHUHUV� VKDOO� EH� RSHQHG�
ZKR�PHHW� DIRUHVDLG� TXDOLI\LQJ� UHTXLUHPHQWV��+RZHYHU�� RSHQLQJ� RI� WHQGHU�
GRFXPHQWV� VKDOO� QRW� DXWRPDWLFDOO\� FRQVWUXHG� TXDOLILFDWLRQ� RI� WKH�
WHQGHUHUIRUWKHDZDUGRIZRUNZKLFKVKDOODJDLQEHGHWHUPLQHGJLYLQJELGHYDOXDWL
RQ��
�� &RQVLGHULQJ�WKH�ZRUN�RI�VNLOOHG�QDWXUH��WKH�WHQGHUV�RI�RQO\�HOLJLEOH�&R�
RS�� /	&� VRFLHWLHV� DV�ZHOO� DV� HOLJLEOH� FRQWUDFWRUV� VKDOO� EH� RSHQHG� RQ� GXH�
GDWH��
��� 7KHVRFLHWLHV�FRQWUDFWRUVZLOOTXRWHWKHUDWHVLQGXSOLFDWHRQWKHSUHVFULEHG�
WHQGHU�IRUP�SXUFKDVHG�IURP�WKLV�RIILFH��
��� 7HUPV�DQG�FRQGLWLRQV�JLYHQ�LQ�DOO�VHFWLRQ�RI�:RUNV�5HJXODWLRQ������RI�
363&/�DQG�VFKHGXOH���&��6HFWLRQ������ZLWK�ODWHVW�DPHQGPHQWV�ZLOO�VWULFWO\�
DGKHUHG� E\� WKH� VRFLHWLHV�FRQWUDFWRUV��7KH�ZRUNV� UHJXODWLRQ�FDQ�EH� VHHQ� LQ�
WKH�RIILFH�RI�XQGHUVLJQHG�RQ�DQ\�ZRUNLQJ�GD\�LQ�ZRUNLQJ�KRXUV�DQG�FDQ�EH�
FROOHFWHG�IUHH�RI�FRVW��
��� 7KH�WHQGHU�VKDOO�EH�VXEPLWWHG�LQ�WZR�VHSDUDWH�HQYHORSHV��7KH�HQYHORSH�
FRQWDLQLQJ�GHSRVLW�RI�HDUQHVW�PRQH\�DQG�RWKHU�FRQWDLQLQJ�WKH�PDLQ�WHQGHU�
LQ� GXSOLFDWH�� :KLOH� RSHQLQJ� WKH� WHQGHU� WKH� HQYHORSH� FRQWDLQLQJ� HDUQHVW�
PRQH\�VKDOO�EH�RSHQHG� ILUVW� DQG� LQ�FDVH� WKH�GHSRVLW� LV� LQ�DFFRUGDQFH�ZLWK�
WKH�WHUPV�RI�'1,7�WKHQ�WKH�VHFRQG�HQYHORSH�FRQWDLQLQJ�WKH�WHQGHU�VKDOO�EH�
RSHQHG��
��� 7KH�DERYH UDWHV DUH LQFOXVLYH RI DOO WD[HV 	�*67� *67 ZLOO EH GHSRVLWHG
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UHFHLSW�SURRI�VKDOO�EH�GHSRVLWHG�E\�KLP�WR�WKLV�RIILFH��
��� 7HQGHUHU� VKDOO� JLYH� DQ� DIILGDYLW� WKDW� KH� LV� QHLWKHU� EODFNOLVWHG� IURP�
DQ\ILUP�JRYWDJHQF\DQGQRUKHLVGHIDXOWHUIURPDQ\EDQN�ILQDQFLDOLQVWLWXWLRQV��
���7HQGHU�VKDOO�SURYLGH�DQ�,QFRPH�WD[�UHWXUQ�DQG�EDODQFH�VKHHW�RI�ODVW�WKUHH�
\HDUV��

���� 7KH� WHFKQLFDO� %LGV�L�H�� SDUW� WZR� RI� ELGV�� VXEPLWWHG� E\� DOO� WKH� ELGGHUV�
ZKHWKHU�FRQWUDFWRU�RU�&R�RS�/�	�&�6RFLHWLHV�IRXQG�HOLJLEOH�LQ�SDUW�,�VKDOO�EH�
RSHQHG� RQ� GXH� GDWH� DQG� WLPH�� ,I� WKUHH� RU� PRUH� QXPEHU� RI� � &R�RS� /� 	� &�
6RFLHWLHV�IRXQG�HOLJLEOH�DV�SHU�HOLJLELOLW\�FULWHULD��WKHQ�WKH�SULFH�ELGV�RI�WKHVH�
VRFLHWLHV�VKDOO�RQO\�EH��RSHQHG�DQG�SULFH�ELGV�RI�RWKHU�FRQWUDFWRUV�VKDOO�QRW�EH�
RSHQHG��
,Q� FDVH� OHVV� WKDQ� WKUHH� &R�RS� /� 	� &� 6RFLHWLHV� DUH� IRXQG� HOLJLEOH� DV� SHU�
HOLJLELOLW\�FULWHULD�� WKHQ� WKH�SULFH�ELG�RI�RWKHU�HOLJLEOH� FRQWUDFWRUV� VKDOO� DOVR�
EH�RSHQHG�DORQJ�ZLWK�HOLJLEOH�&R�RS�/�	�&�6RFLHWLHV

6HQLRU�([HFXWLYH�(QJLQHHU��
��������0�+�&��2	0�'LYLVLRQ�
��������363&/�7DOZDUD
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8QLW� 4XDQWLW\� 5DWH� $PRXQW�

�� 'LVPDQWOLQJ�RI�GDPDJHG�FHPHQW�FRQFUHWH�
OLQLQJ��&��VODEV���,W�LQFOXGHV�FRVW�RI�DOO�
WRROV�DQG�SODQWV�UHTXLUHG�IRU�GLVPDQWOLQJ�
DQG�DOVR�WKH�GLVSRVDO�RI�GLVPDQWOHG�PDWHULDO�
DW�GLVSRVDO�VLWH�FRPSOHWH�DV�SHU�GLUHFWLRQV�
RI�(QJLQHHU�LQ�FKDUJH�DQG�DV�SHU�VLWH�
UHTXLUHPHQW��&65�,WHP������G���

&XP� ������ ������� ��������

�� /D\LQJ�UDQGRP�PDWHULDO�IRU�ILOOLQJ�FDYLWLHV�
EHKLQG�&&�OLQLQJ�VODEV�DYHUDJH�GHSWK�RI�
FDYLW\�LV�WDNHQ�DV�������0��,W�LQFOXGHV�
FDUULDJH�RI�UDQGRP�PDWHULDO�IURP�VSRLOV�DW�
5'�����������0�WR�VLWH�RI�ZRUN�FRPSOHWH�
DV�SHU�GLUHFWLRQV�RI�(QJLQHHU�LQ�FKDUJH�DQG�
DV�SHU�VLWH�UHTXLUHPHQWV��

&XP� ������� ������ ��������

�� 'UHVVLQJ�VLGH�VORSHV�DQG�SUHSDUDWLRQ�RI�VXE�
JUDGH�IRU�OLQLQJ�LQ�EHWZHHQ�5'������0�WR�
+HDG�5DFH�&KDQHOO�RI�3+�,,�RI�0+&�,�LQ�
HDUWK�ZRUN�ZLWK�DGPL[WXUH�RI�VKLQJOH�RU�
NDQNDU�XS�WR�����FRPSOHWH�DV�SHU�GLUHFWLRQ�
RI�(QJLQHHU�LQ�FKDUJH�DQG�DV�SHU�VLWH�
UHTXLUHPHQW��&65�LWHP�1R��������D���

6TP� ������� ����� �������

�� /D\LQJ�JUDGHG�ILOWHU�PDWHULDO����PP�WKLFN�
LQ�WZR�OD\HUV�L�H��ILOWHU�VL]H�XSWR���PP��,W�
LQFOXGHV�VXSSO\�DQG�FDUULDJH�RI�ILOWHU�
PDWHULDO�IURP�0LUWKDO�WR�VLWH�RI�ZRUN�
LQFOXGLQJ�DOO�WD[HV�UR\DOW\�HWF�&RPSOHWH�DV�
SHU�VLWH�UHTXLUHPHQW�	�DV�SHU�GLUHFWLRQV�RI�
(QJLQHHU�,Q�FKDUJH��

&XP� ������ ������ �������

�� 3URYLGLQJ�DQG�SODFLQJ�FHPHQW�FRQFUHWH�
������FRPSXWHULVHG�EDWFK�PL[HG����PP�
WKLFN�RQ�VLGH�VORSHV�RI�&&�/LQLQJ��,W�
LQFOXGHV�FRVW�RI�VDQG��VKLQJOH�DQG�FRVW�RI�
PL[LQJ�FKDUJHV��,W�DOVR�LQFOXGHV�FRVW�RI�
FDUULDJH�RI�FRQFUHWH�IURP�SODQW�WR�VLWH�RI�
ZRUN��7KH�FHPHQW�VKDOO�EH�VXSSOLHG�E\�WKH�
'HSWW��)UHH�RI�FRVW��EXW�WKH�FDUULDJH�RI�
FHPHQW�IURP�'HSWW��6WRUH�8QFKL%DVVL�WR�
SODQW�ZLOO�EH�GRQH�E\�WKH�FRQWUDFWRU�
FRPSOHWH�LQ�DOO�UHVSHFW�DV�SHU�VLWH�
UHTXLUHPHQW�DQG�DV�SHU�GLUHFWLRQV�RI�
(QJLQHHU�LQ�FKDUJH�7KH�UDWHV�LQFOXGLQJ�FRVW�
RI�ZDWHU��FXULQJ�SURWHFWLQJ�EDG�ZHDWKHU�
FRQGLWLRQV��

&XP� ������ ������� ���������



�� 7KH� DERYH� HVWLPDWHG� UDWHV� KDYH� EHHQ� ZRUNHG� RXW� EDVHG� RQ� 3XQMDE� &65� SOXV�
VDQFWLRQHG�SUHPLXP�GDWHG��������������������	���������,Q�FDVH�WKHUH�LV�DQ\�FKDQJH�
LQ�WKH�VDQFWLRQHG�SUHPLXP�DW�WKH�WLPH�RI�RSHQLQJ�RI�WKH�WHQGHU�WKHQ�WKH�HVWLPDWHG�UDWHV�
JLYHQ�DERYH�ZLOO�EH�UHYLVHG�DFFRUGLQJO\�DQG�PDGH�DSSOLFDEOH�IRU�WKH�ZRUN���

7KH�SHUFHQWDJH�TXRWHG�E\�WKH�FRQWUDFWRU�DV�SHU�6U�1R���EHORZ�VKDOO�DXWRPDWLFDOO\�
EHFRPH�DSSOLFDEOH�RQ�WKH�UHYLVHG�HVWLPDWHG�UDWHV��

�� ,�:H�KDYH�JRQH�WKURXJK�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�ELGLQJ�GRFXPHQW�GLOLJHQWO\��
0\��2XU�ELG�LV�DV�XQGHU��VWULNH�RXW�ZKLFK�LV�QRW�DSSOLFDEOH���

D� $ERYH�E\� ��LQ�ILJXUHV�
��LQ�ZRUGV��

L� 25�
E� %HORZ�E\� B��LQ�ILJXUHV�

��LQ�ZRUGV��
L� 25�

F� $W�SDU� �)LOO�1LO�LQ�FDVH�
RI�DW�SDU��

�� 7KH�� TXRWHG� E\� WKH� FRQWUDFWRU� DV� SHU� 6U�� 1R�� �� DERYH� VKDOO� EH� DSSOLFDEOH� WR� DOO�
HVWLPDWHG� UDWHV� RI� YDULRXV� LQGLYLGXDO� LWHPV�PHQWLRQHG� LQ� WKH� VFKHGXOH� RI� LWHPV� DQG�
TXDQWLWLHV�DERYH�IRU�WKH�SXUSRVH�RI�H[HFXWLRQ�RI�FRQWUDFW��

�� ,QFDVHRIDQ\GLVFUHSDQF\LQSHUFHQWDJHZULWWHQLQILJXUHVDQGZRUGVWKHQWKHSHUFHQWDJHZULWWH
Q�LQ�ZRUGV�ZLOO�EH�FRQVLGHUHG�ILQDO��

127(���
�� /DERU�ZHOIDUH�FHVV�#�����RQ��*URVV�DPRXQW���XQGHU�ZHOIDUH�FHVV�$FW������VKDOO�EH�

GHGXFWHG�LQ�WHUPV�RI�3XQMDE�*RYW��'HSDUWPHQW�2I�ODERU��/DERU�%UDQFK��&KDQGLJDUK�
1RWLILFDWLRQ�1R������������/DE������GDWHG�������������

�� 7KH� FDUULDJH� RI�PDWHULDO�ZLOO� EH� GRQH� VWULFWO\� LQ� DFFRUGDQFH� WR� WKH�GLUHFWLRQV� RI� WKH�
+RQ¶EOH� 6XSUHPH�&RXUW� RI� ,QGLD�� ,I� GXULQJ� H[HFXWLRQ� RI�ZRUN� LW� LV� IRXQG� WKDW� RYHU�
ORDGLQJ�RI�PDWHULDO�LV�FDUULHG�RXW�E\�WKH�DJHQF\�WKHQ�WKH�FDUULDJH�UDWH�VKDOO�EH�UHGXFHG�
E\�����DQG� UHFRYHU\�ZLOO�EH�PDGH� IURP� WKH�ELOO� RI�DJHQF\� �� FRQWUDFWRU� �1RWH� LLL�RI�
&KS���RI�&65�������

�� )LEUH�%RDUG�([SDQVLRQ�-RLQWV�3URYLGLQJ�
DQG�IL[LQJ����PP�WKLFN�FRPSUHVVLEOH�ILEUH�
ERDUG�LQ�H[SDQVLRQ�MRLQWV�FRPSOHWH�DV�SHU�
GUDZLQJV�DQG�WHFKQLFDO�FODXVH������RI�
0257	+�VSHFLILFDWLRQV��&65�5HI��
������D��

5�0� ������� ����� ��������

�� )LOOLQJ�RI�VHDOLQJ�FRPSRXQG�LQ���PP�ZLGH�
DQG���PP�GHHS�MRLQWV�RI�VLGH�OLQLQJ�RI�
0+&�,��,W�LQFOXGHV�WKH�FRVW�RI�VHDOLQJ�
FRPSRXQG�FRQILUPLQJ�WR�,�6��FRGH�1R��
����������	�FRVW�RI�PDWHULDO�ODERXU�DQG�
IXHO�HWF��UHTXLUHG�IRU�H[HFXWLQJ�WKH�MRE��
&RPSOHWH�LQ�DOO�UHVSHFW�DV�SHU�'HSWW��
'HVLJQ�DQG�3�:�'��VSHFLILFDWLRQ�DQG�DV�SHU�
GLUHFWLRQ�RI�(QJLQHHU�LQ�FKDUJH��0DUNHW�
5DWH��

5�0� ������� ����� ��������

:RUNGRQH� ���������

$GG�*67�#����RQ�:RUNGRQH ��������

*URVV�$PRXQW ���������



�� 7KH� DERYH� UDWHV� DUH� LQFOXVLYH� RI� DOO� WD[HV� 	� *67�� *67� ZLOO� EH� GHSRVLWHG� E\�
FRQWUDFWRU�/	&�VRFLHW\�WR�JRYW��DV�SHU�SUHYDLOLQJ�363&/�UDWHV�DQG�LWV�UHFHLSW�SURRIV�
KDOO�EH�GHSRVLWHG�E\�KLP�WR�WKLV�RIILFH��

������������6LJQDWXUH�RI�FRQWUDFWRU�� 6U��([HFXWLYH�(QJLQHHU��
� 0+&��2	0�'LYLVLRQ��
� 363&/�7DOZDUD�



�'83/,&$7(��
6&+('8/(�2)�48$17,7,(6�5$7(6�4827('�)250��

1DPH�RI�:RUN���5HVWRUDWLRQ�RI�GDPDJHG�&&�/LQLQJ�VODEV�LQ�EHWZHHQ�5'������0�WR�WKH�+HDG�5DFH�
&KDQQHO�RI�3+�,,�DW��LQ�WKH�UXQQLQJ�FDQDO�RI�ERWK�VLGHV�RI�0+&�,�GXULQJ����������

$%675$&7�2)�&267�
6U��
1R��

'HVFULSWLRQ��������������
$�&2175$&725��3$57�

8QLW� 4XDQWLW\� 5DWH� $PRXQW�

�� 'LVPDQWOLQJ�RI�GDPDJHG�FHPHQW�FRQFUHWH�
OLQLQJ��&��VODEV���,W�LQFOXGHV�FRVW�RI�DOO�
WRROV�DQG�SODQWV�UHTXLUHG�IRU�GLVPDQWOLQJ�
DQG�DOVR�WKH�GLVSRVDO�RI�GLVPDQWOHG�PDWHULDO�
DW�GLVSRVDO�VLWH�FRPSOHWH�DV�SHU�GLUHFWLRQV�
RI�(QJLQHHU�LQ�FKDUJH�DQG�DV�SHU�VLWH�
UHTXLUHPHQW��&65�,WHP������G���

&XP� ������ ������� ��������

�� /D\LQJ�UDQGRP�PDWHULDO�IRU�ILOOLQJ�FDYLWLHV�
EHKLQG�&&�OLQLQJ�VODEV�DYHUDJH�GHSWK�RI�
FDYLW\�LV�WDNHQ�DV�������0��,W�LQFOXGHV�
FDUULDJH�RI�UDQGRP�PDWHULDO�IURP�VSRLOV�DW�
5'�����������0�WR�VLWH�RI�ZRUN�FRPSOHWH�
DV�SHU�GLUHFWLRQV�RI�(QJLQHHU�LQ�FKDUJH�DQG�
DV�SHU�VLWH�UHTXLUHPHQWV��

&XP� ������� ������ ��������

�� 'UHVVLQJ�VLGH�VORSHV�DQG�SUHSDUDWLRQ�RI�VXE�
JUDGH�IRU�OLQLQJ�LQ�EHWZHHQ�5'������0�WR�
+HDG�5DFH�&KDQHOO�RI�3+�,,�RI�0+&�,�LQ�
HDUWK�ZRUN�ZLWK�DGPL[WXUH�RI�VKLQJOH�RU�
NDQNDU�XS�WR�����FRPSOHWH�DV�SHU�GLUHFWLRQ�
RI�(QJLQHHU�LQ�FKDUJH�DQG�DV�SHU�VLWH�
UHTXLUHPHQW��&65�LWHP�1R��������D���

6TP� ������� ����� �������

�� /D\LQJ�JUDGHG�ILOWHU�PDWHULDO����PP�WKLFN�
LQ�WZR�OD\HUV�L�H��ILOWHU�VL]H�XSWR���PP��,W�
LQFOXGHV�VXSSO\�DQG�FDUULDJH�RI�ILOWHU�
PDWHULDO�IURP�0LUWKDO�WR�VLWH�RI�ZRUN�
LQFOXGLQJ�DOO�WD[HV�UR\DOW\�HWF�&RPSOHWH�DV�
SHU�VLWH�UHTXLUHPHQW�	�DV�SHU�GLUHFWLRQV�RI�
(QJLQHHU�,Q�FKDUJH��

&XP� ������ ������ �������

�� 3URYLGLQJ�DQG�SODFLQJ�FHPHQW�FRQFUHWH�
������FRPSXWHULVHG�EDWFK�PL[HG����PP�
WKLFN�RQ�VLGH�VORSHV�RI�&&�/LQLQJ��,W�
LQFOXGHV�FRVW�RI�VDQG��VKLQJOH�DQG�FRVW�RI�
PL[LQJ�FKDUJHV��,W�DOVR�LQFOXGHV�FRVW�RI�
FDUULDJH�RI�FRQFUHWH�IURP�SODQW�WR�VLWH�RI�
ZRUN��7KH�FHPHQW�VKDOO�EH�VXSSOLHG�E\�WKH�
'HSWW��)UHH�RI�FRVW��EXW�WKH�FDUULDJH�RI�
FHPHQW�IURP�'HSWW��6WRUH�8QFKL%DVVL�WR�
SODQW�ZLOO�EH�GRQH�E\�WKH�FRQWUDFWRU�
FRPSOHWH�LQ�DOO�UHVSHFW�DV�SHU�VLWH�
UHTXLUHPHQW�DQG�DV�SHU�GLUHFWLRQV�RI�
(QJLQHHU�LQ�FKDUJH�7KH�UDWHV�LQFOXGLQJ�FRVW�
RI�ZDWHU��FXULQJ�SURWHFWLQJ�EDG�ZHDWKHU�
FRQGLWLRQV��

&XP� ������ ������� ���������


